(4) WHETHER OR-NOT THE HOT ED-BY THE GOVERNMENT, THE GOVERNMENT MAY. AT
ANY! TIME PAY ANY OTHER AMOUNT RED HEREIN TO BE PAID BY BORROWER AND NOT PAID
BY HIM WHEN DUE, AS WELL AS.AN D EXPENSES FOR THE PRESERVATION, PROTECTION, -

LIEN, :AS ADVANCES FOR:.THE ACCOUNT OF BORROWER. ALL.SUCH
TEREST AT THE RATE-BORNE BY THE NOTE WHICH HAS THE HIGHEST-

INTEREST RATE. R A e . N
(5) ALL ADVANCES BY THE GOVERNMENT AS DESCRIBED iN THIS INSTRUMENT, WITH INTEREST,
SHALL BE IMMEDIATELY DUE AND PAYABLE BY BORROWER TO THE GOVERNMENT WITHOUT. DEMAND
AT -THE PLACE DESIGNATED IN .THE LATEST NOTE AND :SHALL BE SECURED HEREBY. No sith
advances by the Government shail relieve Borrower from breach off his covenant to pay. Such advancese with integest,” shall be repaid
from the first avaitable collections -received from Bprrower. Otherwise, any payment made by Borrower may be applied on the note.or any
indebtedness to the Govemment secured hereby, in any,ofder the Government determines. - ) : {\ )

(6) To use the loan evidenced by the note solely for puipoag:s‘iuthorlzed by the Government. .~ - . :
(N, To pay when_due all texes, liens, judgments, encumbrances and assessments lawfully attaching to or assessed against the p,.ropq"l'(y"
and promptly deliver to the Goveinment without demend receipts evidencing such payments. - P

(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained by the vaqrhménl. o

(9) To maintaidi improvements in good repair and make repairs required by the Government; operate the property in a good and husband:
manlike manner; comply with such farm conservation practices and fafm and home management plans as the Government from time to time
may prescribe; and not t6 mbandon the property, or’ cause or permit waste, lessening or impairment of the security covered hereby,. or,
without_the written consent of the Government, cut, remove, of fease any timber, gravel, oil, gas, coal, or otlfer minerals except as may bé
necessary for ordinary .«domesdic purposes. . . . ;

(10) To comply with all laws, ordinances, and regulations affecting the property. - o . .

(T1) To pay or reimburse the Government for expenses reasonably necessary or incidental to the prote¥tion of the lien and priority
heteof and to the enforcement of or the complianceé with the provisions hereof and of the note and any supplementary agreement (whether
before or after default), including but not limited to costs of evidenoe of title to and survey of the property, codts of recording this and
other instruments, attorneys’ fees, gtrustees’ fees, court costs, and expenses of advertising, selling, dnd conveying the property.

(12) Nelther the property nor any poftion thereof or interest therein shall be leased, assigned, ‘sold, transferred, or encumbered,
voluntarily or otherwise, without th'e written consent of the Government.” The Government shall have the sole and exclusive rights-as
morfgagee hereunder, including but not limitpd to the power to grant consents, partial reteases,. subsrdinafions; and.satisfaction, and no
insured lender shall have any right, title or interest in or tosthe lien or any benefits hereof. ¢ T . e :

(13) At all reasonable times the Government and its sgents may inspect the property to ascertain whether !heli'ﬁ{/enants-an,g agréeménts
contained herein or in any supplementary agreement are being performed. . ’ .

(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note of any indebtj}dneés'
to the Govermment secured hereby, release from liability to the Government any party so liable thereon, ‘élease portions of the property
feom ahd subordinate the lien hereof, and waive any other rights hereunder, without affection the lien or priority hereof or the liability
to the Government of Borrower or any other party for payment of the note or indebtedness secured hereby except.ag specified by the,
Government in writing. . !

' (15) Default hereunder shall constitute defauit under any other real estate, or under any personal property or other, security instrument
held or insured by the Government and executed or assumed by Borrower, and default under any such other security instrument shall
constitute default hereunder. . St

(16) SHOULD DEFAULT occur in the performance or discharge of any obligation secured by this instrument, or should any one ¢f the

. parties named, Borrower die or be declared an incompetent, a bankrupt, or an insolvent, or make an assignment for the benefit of creditors,
¢t its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebtedness to the

Government Hél y secured immediately due and payable, (b) for the account of Borrower ingur and pay reasonable expenses for repair or
maintenance of'and take possession of, operate or rent the propgrty, (c) upon application by it and production of this instrument, without
notice of hearing of said application, have a receivér appointed for the property, with the usual powers of receivers in like cases, (d)
foreclose this instrument as provided herein or by law, and (e) enforce-any ang all other rights and remedies provided herein or by present
or future law. : - .

(17) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expensés incident to
enforcing or complying with the provisions hereof, (b) any prior liens requiged by law or a competent court to be so paid, (c) the debt
evidenced by the note and all jndebtedness to the Government secured hereby, (d) inferior liens of record required by law or a competent
court to"be so paid, (e) at the’Government’s option, any other-indebtedness of Borrower owing to or insuréd‘\by the Goyernment, and (f) any
balance to Borrower. At foreclosure or other sale of all or any part of the property, the Governmgent and its agents may bid and purchase
as a stranger and may pay the Government’s share of the purchase price by creditin g such amount on any debts of Borrower owing to or
insured by the Govemnment, in the order prescribed above. e . B

(18) As against the debt evidenced by the note and any indebtedness to the Government hereby secured, with respect to the pmperty,:
Borrower (a) hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of "descent, dower, curtesy, homestead, ‘
valuation, appraisal, and exemption, to which Borrower is or becomes entitled under the laws and constitution of the j uripdiction where the
property lies, and (b) hereby agrees that any right provided by such daws or constitution for redemption or possesgion following fore{closuie

sale shall not apply, and that no right of redemption or possession shall exisat after foreclosure sale.
0 5 . .
(19) This instrument shall be subject to the present tegulations of the Farmers Home $Administratiorf, and to its Juture regulations -
not inconsistent with the express provisions hereof. B - h 7 . . Co o
(20) Notices given hereundesr shall, be sent by certified mail, unless otherwise required by law, addressed, unless and until some other,
address is designated in'a notfce so given, in’the case of the Govemmenﬂ to Farmers Home Administration, United States Department of
Agriculture, at Columbia, South Carolina 29201, and in the case of Borrowér to him at his post office address stated above.

IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) the day and yegr firsli aboxs w;i'itén,.
Signed, Sealed, and Delivered in the presence of: ’ : Ig .

£

__________ LWL A /- 4 7___;_N_____--_________x.x.»_‘r'_. SEAL

- Michael T, Peace 7" -4 f‘.)
) _al-zzaécw_nﬁ_-_;gf;{agguf.,_,..i;__‘_f__c_; (SEAL)

(Witneas) Sandra K. Peace S




